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+� 'RFXPHQWDFLyQ�\�H[SHGLHQWHV�TXH�VH�WUDVSDVDQ�/D HQWUHJD�GH�OD�GRFXPHQWDFLyQ�\�H[SHGLHQWHV�TXH�FRUUHVSRQGDQ�D�ODVIXQFLRQHV�WUDVSDVDGDV�VH�UHDOL]DUi��SRU�ORV�0LQLVWHULRV�DIHFWDGRV�HQ�FDGD�FDVR�HQ HO�SOD]R�GH� WUHV�PHVHV�GHVGH� OD�HQWUDGD�HQ�YLJRU�GHO�5HDO�'HFUHWR�SRU�HOTXH VH�DSUXHEH�HVWH�$FXHUGR�\�VH�OOHYDUi�D�HIHFWR�PHGLDQWH� OD�RSRUWXQD�DFWDGH HQWUHJD�\�UHFHSFLyQ�(Q�HO�VXSXHVWR�GH�TXH�FRQ�DQWHULRULGDG�D�OD�HIHFWLYLGDG�GHO�WUDVSDVR�VHKXELHUDQ�SUHVHQWDGR�DQWH�ORV�0LQLVWHULRV�FRPSHWHQWHV�H[SHGLHQWHV�GH�FUHDFLyQGH &ROHJLRV�GH�iPELWR�DXWRQyPLFR��R�GH�FUHDFLyQ��SRU�VHJUHJDFLyQ��GH�RWURV�GHiPELWR�VXSUDFRPXQLWDULR��R�GH�PRGLILFDFLyQ�GHO�iPELWR�WHUULWRULDO�H[LVWHQWH��XQDYH]�UHDOL]DGDV�SRU�HO�0LQLVWHULR�ODV�DFWXDFLRQHV�HQ�HO�iPELWR�GH�VX�FRPSHWHQ�FLD��VH�UHPLWLUi�HO�H[SHGLHQWH�D� OD�&RPXQLGDG�$XWyQRPD�SDUD�VX�GHILQLWLYD�UH�VROXFLyQ�



�

,� )HFKD�GH�HIHFWLYLGDG�GH�ORV�WUDVSDVRV�
(O�WUDVSDVR�GH�IXQFLRQHV��VHUYLFLRV�\�PHGLRV�REMHWR�GHO�SUHVHQWH�$FXHU�GR��WHQGUi�HIHFWLYLGDG�D�SDUWLU�GHO�GtD�GH���GH�HQHUR�GH������
< SDUD�TXH�FRQVWH��H[SHGLPRV� OD�SUHVHQWH�FHUWLILFDFLyQ�HQ�0DGULG�D���GH QRYLHPEUH�GH�������/RV�6HFUHWDULRV�GH�OD�&RPLVLyQ�0L[WD��)GR���5RVD�5R�GUtJXH]�3DVFXDO�\�9LUJLOLR�&DFKDUUR�3DUGR�

&2081,'$'�$872120$�'(�&$67,//$�<�/(21
5HODFLyQ�GH�&ROHJLRV�2ILFLDOHV�R�3URIHVLRQDOHV�GH�iPELWR�WHUULWRULDO�DXWRQyPLFR
0LQLVWHULR &ROHJLRV
0LQLVWHULR�GH�&RPHUFLR�\�7X�ULVPR� ,QVWLWXWR GH�&HQVRUHV�-XUDGRV�GH�&XHQWDV�
0LQLVWHULR�GH�2EUDV�3~EOLFDV�7UDQVSRUWHV�\�0HGLR�$P�ELHQWH�

&ROHJLR�2ILFLDO� GH�$JHQWHV�GH� OD�3URSLHGDG� ,Q�PRELOLDULD�&ROHJLRV�2ILFLDOHV�GH�$UTXLWHFWRV�&ROHJLRV�2ILFLDOHV� GH� $SDUHMDGRUHV� \� $UTXLWHF�WRV 7pFQLFRV�&ROHJLRV� 2ILFLDOHV� GH� ,QJHQLHURV� 7pFQLFRV� GH2EUDV 3~EOLFDV�&ROHJLRV� 7HUULWRULDOHV� GH� $GPLQLVWUDGRUHV� GH)LQFDV�&ROHJLRV�3URIHVLRQDOHV�GH�'HOLQHDQWHV�
0LQLVWHULR�GH�,QGXVWULD�\(QHUJtD� &ROHJLRV�2ILFLDOHV�GH�3HULWRV�H� ,QJHQLHURV�7pF�QLFRV� ,QGXVWULDOHV�GH�%XUJRV�6RULD��/HyQ��6DOD�PDQFD��9DOODGROLG�\�=DPRUD�


