
�

5($/� '(&5(72�/(<� ��������� '(� ��� '(� -81,2�� 62%5($75,%8&,21(6�'(�/26�3(5,726�,1'8675,$/(6�
(O� 'HFUHWR� ����������� GH� GLHFLQXHYH� GH� DJRVWR�� GLVSXVR� TXH� ORV� 3HULWRV,QGXVWULDOHV� WHQGUtDQ� ODV� IDFXOWDGHV�\�DWULEXFLRQHV�HVWDEOHFLGDV�HQ�HO� DUWLFXOR� WUHLQWD� \FLQFR�GHO�5HDO�'HFUHWR�GH� WUHLQWD�\�XQR�GH�RFWXEUH�GH�PLO�QRYHFLHQWRV�YHLQWLFXDWUR��VLELHQ� HO� OLPLWH� GH� SRWHQFLD� VH� HOHYy� D� GRVFLHQWRV� FLQFXHQWD� K�S��� \� SDUD� ODV� OtQHDV� GHGLVWULEXFLyQ�\�VXEHVWDFLRQHV�GH�HQHUJtD�HOpFWULFD��HO� OLPLWH�GH� WHQVLyQ�TXHGR� ILMDGR�HQFXDUHQWD�\�FLQFR�PLO�YROWLRV�
3RU�VHQWHQFLD�GHO� WULEXQDO�VXSUHPR�GH� WUHLQWD�GH�QRYLHPEUH�GH�PLO�QRYHFLHQWRVVHWHQWD� \� WUHV�� \� DWHQGLHQGR� D� UD]RQHV� GH� HVWULFWD� OHJDOLGDG� IRUPDO�� VH� GHFODUy� QRDMXVWDGD�D�GHUHFKR�OD�UHIHULGD�DPSOLDFLyQ�
'LVSXHVWD� OD� HMHFXFLyQ�GH� OD� FLWDGD� VHQWHQFLD�� HO� iPELWR� GH� OD�DFWLYLGDG�GH� ORV3HULWRV� ,QGXVWULDOHV� DGROHFH� GH� IDOWD� GH� DGHFXDFLyQ� GH� VXV� IDFXOWDGHV� D� OD� SUHVHQWHUHDOLGDG� LQGXVWULDO��SXHV� OD�HYROXFLyQ�GH� OD� WpFQLFD�\�HO� FDPELR�GH� ORV� SODQWHDPLHQWRVHPSUHVDULDOHV��GH�DFXHUGR�FRQ�XQ�FULWHULR�GH�RSWLPL]DFLyQ��KDQ�DOWHUDGR�SURIXQGDPHQWHORV�GDWRV�TXH�VH�WXYLHURQ�HQ�FXHQWD�SDUD�HVWDEOHFHU�GLFKDV�IDFXOWDGHV��SRU�OR�TXH��D�ILQGH� JDUDQWL]DU� OD� VXEVLVWHQFLD� GH� ORV� GHUHFKRV� GH� ORV� UHIHULGRV� WLWXODGRV�� KDEUiQ� GHDFWXDOL]DUVH��\D�TXH�HQ�RWUR�FDVR�UHVXOWDUDQ�SURIHVLRQDOPHQWH�PDUJLQDGRV�
&RQ�REMHWR�GH�HYLWDU�VLWXDFLRQHV�GH� LUUHYHUVLEOH�SUHWHULFLyQ�\�GH�UHVWDEOHFHU�TXHJDUDQWLFH�HO�UHVSHWR�GH�ORV�GHUHFKRV�GH�ORV�3HULWRV�,QGXVWULDOHV��VH�DSUHFLD�OD�QHFHVLGDGGH�ILMDU��VLQ�GLODFLyQ�\�FRQ�QRUPD�GH�UDQJR�IRUPDO�GH�/H\��ORV�OtPLWHV�FXDQWLWDWLYRV�GH�ODVIDFXOWDGHV� GH� ORV� 3HULWRV� ,QGXVWULDOHV� TXH� HVWDEOHFLy� HO� 'HFUHWR� ����������� \DPHQFLRQDGR��DXPHQWDQGR�HO� OLPLWH�GH� WHQVLyQ�D�VHVHQWD�\�VHLV�PLO�YROWLRV��FXDQGR� ODVLQVWDODFLRQHV�VH�UHILHUDQ�D�OtQHDV�GH�GLVWULEXFLyQ�\�VXEHVWDFLRQHV�GH�HQHUJtD�HOpFWULFD�GH� DFXHUGR� FRQ� HO� FULWHULR� PDQWHQLGR� SRU� OD� &RPLVLyQ� GH� ,QGXVWULD� DO� GLFWDPLQDU� HOSUR\HFWR�GH�/H\�TXH�VH�UHPLWLy�D�ODV�&RUWHV�
(Q�VX�YLUWXG��D�SURSXHVWD�GHO�&RQVHMR�GH�0LQLVWURV�HQ�VX�UHXQLyQ�GHO�GtD�GLH]�GHMXQLR�GH�PLO�QRYHFLHQWRV�VHWHQWD�\�VLHWH��\�HQ�XVR�GH�OD�DXWRUL]DFLyQ�TXH�PH�FRQILHUH�HODUWLFXOR� WUHFH� GH� OD� /H\� FRQVWLWXWLYD� GH� ODV� &RUWHV�� WH[WRV� UHIXQGLGRV� GH� ODV� /H\HV)XQGDPHQWDOHV�GHO�5HLQR��DSUREDGRV�SRU�'HFUHWR�GH�YHLQWH�GH�DEULO�GH�PLO�QRYHFLHQWRVVHVHQWD� \� VLHWH�� \� RtGD� OD�&RPLVLyQ� D� TXH� VH� UHILHUH� HO� DSDUWDGR� SULPHUR� GHO� DUWLFXORGRFH�GH�OD�FLWDGD�/H\��GLVSRQJR�
$UWLFXOR� SULPHUR��� 8QR�� /RV� 3HULWRV� ,QGXVWULDOHV� WHQGUiQ� LGpQWLFDV� IDFXOWDGHVTXH� ORV� ,QJHQLHURV� ,QGXVWULDOHV�� LQFOXVR� ODV�GH� IRUPXODU�\� ILUPDU�SUR\HFWRV�� OLPLWDGDV�DODV� LQGXVWULDV� R� LQVWDODFLRQHV� PHFiQLFDV�� TXtPLFDV� R� HOpFWULFDV� FX\D� SRWHQFLD� QRH[FHGD�GH�GRVFLHQWRV�FLQFXHQWD�K�S��� OD� WHQVLyQ�GH�TXLQFH�PLO�YROWLRV�\�VX�SODQWLOOD�GHFLHQ�SHUVRQDV��H[FOXLGRV�DGPLQLVWUDWLYRV��VXEDOWHUQRV�\�GLUHFWLYRV�'RV�� (O� OLPLWH� GH� WHQVLyQ� VHUi� GH� VHVHQWD� \� VHLV� PLO� YROWLRV� FXDQGR� ODVLQVWDODFLRQHV�VH�UHILHUDQ�D�OtQHDV�GH�GLVWULEXFLyQ�\�VXEHVWDFLRQHV�GH�HQHUJtD�HOpFWULFD�
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$UWLFXOR� VHJXQGR��� (O� SUHVHQWH� 5HDO� 'HFUHWR�/H\� HQWUDUi� HQ� YLJRU� HO� GtDVLJXLHQWH�DO�GH�VX�SXEOLFDFLyQ�HQ�HO� �%ROHWtQ�2ILFLDO� GHO�(VWDGR��� \�GHO�PLVPR�VH�GDUiFXHQWD�LQPHGLDWD�D�ODV�&RUWHV�
'LVSRVLFLyQ�DGLFLRQDO(Q� OR�VXFHVLYR�VHUi�H[WHQVLYD�D� ORV�3HULWRV� ,QGXVWULDOHV� WRGD�DPSOLDFLyQ�GH� ODVFRPSHWHQFLDV�\�DWULEXFLRQHV�GH�ORV�,QJHQLHURV�7pFQLFRV�,QGXVWULDOHV�TXH�HQ�PDWHULD�GHOLPLWH� GH� SRWHQFLD�� WHQVLyQ� HOpFWULFD� \� Q~PHUR� GH� RSHUDULRV� VH� HVWDEOH]FD� SRU� HO*RELHUQR�HQ�XVR�GH� ODV� IDFXOWDGHV�TXH� OH�FRQFHGDQ� OD�/H\���������GH�YHLQWLQXHYH�GHDEULO�� VREUH� UHRUGHQDFLyQ� GH� ODV� HQVHxDQ]DV� WpFQLFDV�� \� HO� 'HFUHWR�/H\� �������� GHYHLQWLRFKR�GH�MXOLR�
'DGR�HQ�0DGULG�D�WUHFH�GH�MXQLR�GH�PLO�QRYHFLHQWRV�VHVHQWD�\�VLHWH�
-XDQ�&DUORV�
(O�3UHVLGHQWH�GHO�*RELHUQR��$GROIR�6XiUH]�*RQ]iOH]�


